
  
 

 

Timeline of BEM Developments: Summary 

1. BEM is a systemic banking institution. 
2. BEM has always been the target of groups of interests, irrespective of political 

affiliation. 
3. BEM is strong in terms of liquidity and is attractive specifically because of 

the huge liquidity flows [channeled] through BEM, in particular budget 
funds. 

4. BEM was at times under state control. During certain periods it got under the 
control of certain groups of interests that made it to BEM as shareholders, in a 
non-transparent manner, due to lack of action and tacit approval of certain state 
institutions. The state held the majority stake... 

5. BEM was decapitalized intentionally, the goal being to rob the state. The raising 
of the capital requirement threshold by NBM was untimely [useless?], but it sped 
up the squeezing of the state out of BEM. 

6. BEM was targeted to rob the state in two distinct stages, using two different schemes: 
i.  Until August 2012: the plan was to rule Government Resolution 1214e 

dated December 17, 1998 and Government Resolution 78 dated February 2, 
1999 unconstitutional, so that the shareholders that entered the bank in 
2012 (initially, by appropriating the first 18.5% of shares through suspicious 
court rulings and then by legalizing the illegal acts, helped by certain state 
institutions that acted as accomplices) would gain control of the majority 
stake, while the state would be left a minority stake of 14.2%. The scheme 
was blocked by the Ministry of Finance. 

ii.         The second stage developed during September 2012 - August 29, 2013: the 
plan was to decapitalize BEM on purpose; it was directed by the same 
decision makers. 
The plan was to use this 'decapitalization on paper' to make the state accept 
the loss of the majority stake at BEM. It happened on August 29, 2013. The 
state gave away the majority stake for free, through a scheme forced upon it 
by certain groups of interests. 

As a consequence of what has happened in the banking system during 2011-
2013 (not only at BEM), Moldova now has a two-bank system, one of them being 
the NBM. The other 'bank' is a virtual commercial one, but in fact it is a center of 
command taking business-related decisions. At most banks, except for the few 
foreign ones perhaps, operate as subsidiaries of the 'bank', under different names, but 
they do nothing but miming competition while implementing the 'bank's' (i.e. the 
center of command's) 'business plan'. 
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